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Annapolis, Md., Feby 1, 1910.

In pursuance of due advertisement inserted in the "Baltimore
Sun" "Baltimore Amer-ican" and the "CoYrL'TIerc:i:aili& Financial Chronicle
of New York Cj.ty", to wit:

$1,000,000.
STATE OF MARYLAND
Treasury n,partmt

Annapolis, , January 3rd.1910.
THE STATE ROADS LOAN

and all bids.
Governor.
Comptroller.
Treasurer.

I

I

The u:nnp.rsigned) Gove.rnor, Compt roller and Treasurer
of the State of Maryland, in pursuance of an Act of the
General Assembly of Maryland of 190R, Chapter 141, will
receive proposals for $1,000,000 Series "C" of s~id Loan.

"The St.ate Roads Loa..l'1"wi 11 bE;ldated February 1, 1910,
bear interest from said date at the rate of Three and One
Half Per Centmn per annum , payable semi-annually on the
first clayof Aug'l..lstand Febr'Jary in each and every year,
and the principal will be redeemable at the pleasure of
the state after the first day of February in the year 1920,
and the vvhole debt will be payable ou the first day of
February, 1925. The debt is exempted from State, County and
Municipal taxation and will be issued in bOYld form, with
coupons attached.

Said proposais must be delivered, sealed, to the
Treasurer of the State, at Annapolis, ON OR BEFORE 12 0'
CLOCK NOON OF THE :WIRST DAY OF FEBRUARY, 1910, and. must
have endorsed on the back of the envelope "Proposals for
the State Roads Loan". Each bid must be accompanied with
a certified check on some responsible banking institution
for 10 per cent of t, he amount of such bid, and the same
will be opened in the office of the state Treasurer, in
the Ci ty of AnYJapolis, at 12 0' clock noon, February 1st
1910, in the presence of the undersigned.

On the opening of such proposals so many of said cou-
pon bonds as have been bid for,not exceeding, however, the
amount for which proposals are invited,may be awarded by
said Governor, Comptroller of the Treasvry and Treas1lrer,
or a majority of them, to the highest responsible bidder
and bidders for cash; A.'Yld when two or more bidders have
made the same bid,which bids are the highest, and if the
amounts so bid for by the highest responsible bidders are in
excess of the whole amount of the said bonds so offered for
sale, then such bonds may be awarded to such highestre-
cponsible bidders bidding the same price in the propostion
which the amount each has bid for bears to the whole amount
of said bonds so offered for sale.

These bonds will be issued in the denomination of
$1,000 and svbject to registration as to principal and no
bid for les~ than par will be accepted.

The right is reserved to reject any
AUSTIN L. CROTHE-US,
J. W. HERI NG ,
MURRAY VANDIVER,
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the Board of Public Works met this day at 12 0' clock, in
the offi.ce of the state Treasurer. There were present: Governor
crothers,Comptroller Hering and Treasurer Vandiver. No bids hav-
ing been received lor the said Loan, the Board, on motion of
Treasurer Vandiver, adjourned.
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